


MULTI -FAMILY ENERGY EFFICIENCY AND
HOUSING AFFORDABILITY PROGRAMS

Multi-family Energy Efficiency and Housing Affordability (MEEHA 1) 2009 — 2011

A Federal Department of Energy (DOE) State Energy Program (SEP)
A Regional Greenhouse Gas Initiative (RGGI) Maryland Strategic Energy Investment Fund (SEIF)

MD BeSMART Multi-family Program 2011 — Present

A Federal Department of Energy (DOE) Energy Efficiency and Conservation Block Grant Program (EECBG)

EmPOWER Maryland (MEEHA 1II) 2012 — Present

A Participating Utility Rate Payer funded

Customer Investment Fund 2014 - Present

A Exelon-Constellation merger
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MARYLAND DHCD

A DHCD also is the Housing Finance Agency for
the State of Maryland

A $1.5 billion portfolio of multi-family loans to
over 400 developments

A Strong working relationship with Developers
and property owners

A Strong understanding of complex financing
instruments

A Existing 30 year experience and funding for

| energy efficiency measures



CREATING OWNER INCENTIVE

A Qualified Allocation Plan — Low Income Housing Tax Credits

I Requires rehabilitation projects to achieve at least 15% savings from post
rehabilitation

I The availability of energy efficiency funds provides the vehicle to require
pI‘OJCCtS to be more energy efficient at minimal cost to owners

I }})llcatlons are scored through a competitive process. Projects achieving
higher savings receive more points

I Every project submitted for financing is evaluated for energy efficiency
funding
A Energy audit requirements are the same for all multi-family programs
for ease of use and application of energy efficiency funding

A An energy efficiency audit firm must be part of the initial development
team
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MEEHA | (2009)

A Developed as a partnership between the Maryland
Energy Administration (MEA) and the Maryland

Department of Housing and Community

Development (DHCD)

A $9.5 million over three years

A MEA provided the technical training and guidance
for DHCD staff and review of the plans and

specification

A Energy audits were not initially required




MEERHA I

A Project by Project Energy Analysis submission
I Analyzed energy efficiency specifications
I Verified by MEA
I Funded measures predicting positive Savings to Investment Ratio (SIR
A Construction progress inspections completed jointly by DHCD
construction inspectors and MEA technical staff

A Consciously designed to incorporate flexibility with building
owners

A Provided funds as grants and loans for energy efficiency projects

predicting an overall project Savings to Investment Ratio (SIR)
greater than 1.1 and CER 10
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MEERHA I

A Created strong and clear separation to ensure that funds
went only to energy efficiency versus filling equity gaps
in financing

A Tdentified that despite credentials, projected savings
from analysis provided by engineers and architects were
seriously flawed and inconsistent

A Deep energy retrofit

I 50% reduction in bills, year over year

I Identified significant problems with understanding of energy efficiency by
top engineers, contractors and architects

| Identified issues related to permitting and cost containment
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MEERA | RESULTS

A Significant impact on new construction and retrofit projects
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